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TO HAVE AND TO HOLD .l and singular the sasd prenicans tnte the Mateagee sts sucamssors and assidns I :
forever.

The Muortgagor covenante that he is lawfully seized of the premises horeinabove desoribed in fee simple
absohite, that he has good right and lawful authority to sell, convey, or axumber the wame, and that the prem:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: ::
1. That he will promptly pay the principal of and interest on the indebledniss evidenced by the <aid pote. ]
at the times and in the manner therein provided, or as mxxdified or exterded by mutual agrecment in wnting. '

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanoad hereafter, at the
option of the Mortgagee, for the paviment of taves, inswance premiums, public assissinents, repairs or other

purposes pursuant to the covenants herein. and also any further loans, advances, readvances or credits that may ‘ O\¢
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ! %
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest N

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the Yien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumhrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect 1o any sixurity not eapressly released
in writing. the Mortgagee may at any titne, without notice or consent, make any agreemnent extending the time
or otherwise akltering the terms of payment of the indddtedness sevured hereby.

1. That he will keep the impumements pow oviting or bezeafltor evrated on the sortgased propesty inwred
as may be raquired from tinee to tinee by the Motgages againg ke by Hze and other hazards, casuadties and
contingencies in such amounts and for aach periode ac may be revguirad by the Mortaagee and will pay promptly,
whin due. wuy premiums on such inonanee providoan for payment of which has ot hecn made horeinbefore. All
insurance Dl be carriad in companics apprneed by the Mortzagee miad the policies and noewals thaeof shall
be held by the Murtzazee and have attadhad trereto Jow puaabde clinas o faver of and in form aox plable to
the Mastoagoe, I event of Jras Marf2azor will give immediate natice by aadl to the Mortzacee. who may make
proof of bna it nat made prompth by Mortaazor, oud cadh slonrance company omscctred 3¢ herely anthorized

and diraited o make pavinent for wocds Juss dizecth o the Martagess ntead of to the Mertaazor and Mantzagee ; TR
iciraly, and the ftruzance proceeds, o any purt thenoafs inay b appliod I the Mortoagee at its optin cither to the
reduction of e indihtedin-s honty snrad 1o the sedoration or 1epair of the propserty damaged. ln cvent !
of forcdacure of this meatoage o othor traeda of 2le W the Montgsgad property in atingoidanent of the !
indcbrediness socured herdda, ol mabt, tithe and interesd <of the Mortgagor in 2nd to oy incurance polices thea ;

in force shall pass 10 the purchiaser wr grantec

3. That be will keep all impeovements now existing ar hereafter erected upon the mortgaged property in

good repais, and, in the cast of 2 comstroction Yoan. that be will comtinue constrortion until completion without i
intenruptiom, and should be fail to do so, the Mertgapee may. at its oplion. enter upea said premises, make what- :
ever repuiss are nevessary, induding the compltion of any comstruction work underway, and charge the expenses :

for such repains <o the completion of such construdtion ta the mortgage debt.

6. That the Martgagee may roquire the muker, 0o muker @ endorser of any indebledness secured hereby to
carry life insurance upom Limself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thaeod, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at its option, pav s2id pramniums, and all sums so advanced by the Mortgagee shall become a part
of motgage debit.

7. Tha, togather with, and in 2ddition to, the monthdy payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortaagee, an the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to onetwelfth of the annual taxes, public asscssments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay 2ll taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for 1o the mmigage dobt. Thew manhle vy pavine it sall ot bear intoredt to the mostgagor{s?.

S. That he hereby assigns all the rents, issues, and profits of the matgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumert, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues. and profits. who, after deducting all charges and
capenses attending such proceedings and the executizn of his trust as receiver, shall apply the residue of the rcuts,
issues, and profits, toward the paviment of the debt secured hereby.

9. That. at the option of the Mastgagee, this mortgage shall become due and payable forthwith if the Most- "
gagor shall convey away said mostgaged premises, o1 if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project ta become and remain interrupted for a period of fifteen (13) days without the
written cunsent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there §s a default
under this mortgage or in the note socured hereby. It is the true mezning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mostgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to 1emain in full force and virtue. If thare is a
dcfault in any of the teirms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due _I
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and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Morteage or the title to the |
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an |N
attormey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason. <
able attomey’s fee, shall thereupon becone due and payable iminediately or on demand, at the option of the ‘
Mortgagee. as a part of the debt secured thereby, and nay be recovered and collected hereunder.
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